% K 3% 1E A

. GREAT WALL SECURITIES ﬁ#m%w%

TR | AFITATER 2016 4F 01 J1 14 H
e mas an, TR, SR EAR L B
— B (600298) R
T BB, 0755-83660814
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AR (B7) 2013A 2014A 2015E 2016E W17 TEpsieh 2013A 2014A 2015E 2016E 2017E
BELBA 99072 1,13030 172937 224818  2,697.81 12354
Bl 698.70 78196 103762 132642  1564.73 BELBARK 14.95% 17.14% 15.00% 15.00% 15.00%
HERA 176.38 152.05 242.11 314.74 37769 Bl 17.03% 17.10% 14.66% 14.18% 14.18%
EERA 63.67 72.98 121.06 157.37 188.85 BLFEEK -2122% 870%  102.68% 33.23% 3046%
W55 1158 16.89 1242 12.32 7.89 BRI K -26.02% -3.77% 77.11% 30.86% 28.80%
BB R 0.79 1,65 AR -30.78% 0.51% 90.62% 30.86% 28.80%
ELRE 34,62 93.72 30752 426.07 545.16 BAREN
Bl S5z 12,07 15.07 20.00 20.00 20.00 ERE 29.27% 29.29% 29.50% 30.00% 30.50%
Zilba)=R) 46.68 108.80 327.52 446.07 565.16 HERRE 4.69% 4.03% 6.68% 7.60% 8.51%
FR{S8; 7.8 18.92 49.13 66.91 84.77 ROE 5.00% 4.76% 8.19% 9.49% 10.66%
DU 5 314 14.40 4462 60.77 76.99 ROIC 5.10% 5.97% 8.34% 10.77% 13.88%
A 36.36 7547 233.77 31840 403.40 BEBME
BFERBER (B7) HERAELBA 11.74% 1.72% 10.80% 10.50% 10.20%
P 528,69 847.82 185623 243427 310433 ERRAELKA 7.62% 7.51% 7.20% 6.80% 6.50%
i 169.87 237.83 97489 129589 174710 455 32 FIE L A 2.59% 3.19% 146% 1.19% 0.94%
IV TLEA 110.80 278.69 426.40 554.32 665.19 BB LS E L R -0.09% -7.83% 051% 0.38% 0.29%
R ESE PG BLIAE B 26.37% 25.67% 20.00% 20.00% 20.00%
BH 115.29 163.91 217.50 278.03 327.99 VB ACEEES -
ERBE 73723 143056 1,367.77 127280  1,169.48 FHRARE 238 258 2.59 259 2,64
ER 548.73 588.78 557.28 49358 42155 R B AR 143 149 133 147 1.07
BRI 126591 227838 322400 370707 427381 BAFEEE 0.49 0.56 0.60 063 0.65
B L5 344.98 573.38 669.40 77330 85,66 f=i8e
ERER 187.00 300.00 300.00 300.00 300.00 B A% 0.54 052 0.50 048 0.46
IVERE S0 75.56 105.90 14052 179.64 21191 plag 0.93 0.81 0.99 123 148
e FL 14.10 2132 2132 2132 2132 LR 053 047 0.60 0.81 1.04
T SRS (7T)
afETt 359.08 504.70 690.72 794,63 880.98 EPS 0.44 045 0.85 141 143
B 2 906.83  1,68368 253328 201244 339283 BRAR™ 8.89 9.37 10.40 1.73 13.46
B 214.00 266.43 837.64 837.64 837.64 BREEASR 148 212 1.85 226 2,69
Bl 58022 128743 152090  1839.30  2,242.70 SREEHAREPS 3.33 4.75 247 203 1.87
DB 11261 130.12 17473 235.50 31249 fAfE 20128 20138 2014 2015E 201eE
BN BT 126591 227838 322400  3707.07 427381 PE 65.48 65.15 34.18 26.12 20.28
NEHEE (B7A) PEG 192 137 145 0.1 -
ZEFEHAER 118.45 120.60 209.29 342,09 47068 PB 3.27 310 2.80 248 216
HAEERFRD 25.12 13578 175.33 15314 132.49 EVIEBITDA 2069 16.56 14.20 " 9.96
RETHAER -96.37 -316.49 -43.44 -21.09 -19.47 EVISALES 3.89 318 2.74 237 2,06
HApRAZH -96.61 -70.74 -43.44 -21.09 1947 Evic 244 248 248 257 266
REEHRER 12557 271.00 571.21 ROICWACC 0.63 0.73 1.02 132 1.70
AREREM -103.49 75.11 737.06 321.00 45121 REP 3.89 338 243 1.94 1.56
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W, L. B AARRE, RRERBRT RANFARAE, FYE, FE, WAL EARME Doy ERER T SO0 & T 883 A W
770 3t 3R
KIAEH A R FTAENE (LT ERKIES ) B & EHE W & 88 WiE A3 5k 4 %4

R EKWAEHF AT (UTEHREF) #E, REFHRA, JARREORAETRMRIES. £EKMIEHF L T HAUF
T, AATHAEFAAATGEUEAHXBR. LR AfEA, TREENVFRL P8 EERET RS AL RAKRE, FEHTARE LK
WEEEAAR. w5l A, AL FEAELARREFRFR, B GSRBEHRTHEREH IR, WP ER
RWERKETFRATANTEHEATFER, BRATFTRIEE S ERER TR, RBEHFENTH. TA. ELRENRRELE ES
F 2, P ARE N BAAN & S KA 5 B b 3 R AT O B EE S A s EEAER T, RIS P 1E ST R 8 B LI AR
S AGZRAN ., EEMELT, R0 A B AR & o4 WA PT 5] B by AT 5K U 5
KMIEHEFERFNERTTEE . ARIFARRE Y RWIEFBRHATIESRRX 5, B RRE H R A F R RS BREEAEZTRATLH
ERHRSBR LI KREFTHESARES ROV ZAFELFXR, HLFEERERB LSRR ERMES.
K IR AE H AR B A7 4R — Y1 AR
ANFIRG: BRI —TU AR 6 AN R AR RHAT L H K e 15% L L

R —THI KK 6 IR AT b 28 BOK 18 AT 5%~15% 2 4],

T R R 6 AN IR AR X AT b 38 BOK 8 A T-5%~5% 2 4

el —— AR R 6 AN A IR AR AT Ak 45 $ Bk 5% LA b
TN L: #EE—FH KK 6 AMNA WT L BEREIR T

B —FH ROk 6 N WAT LR RIS W S

Tl — IR R 6 M WAT L EREAETHY
FEHNBRA
x| #E: 0755-83516231, 18938029743, liux@caws.com
Z  FF: 0755-83699629, 18665289977, Idan@caws.com
A E AR 0755-83516287, 18201578698, liiah@cqws.com
Z /N 0755-83516187, 18562591899,  lixiaovin@caws.com
ZAME: 075583515203, 13418560821, wulinman@cqws.com
EEKEA
# AF: 010-88366060-8730, 13701166983, zhaodona@caws.com
F 4% 010-88366060-8807, 18600345118, wyuan@caws.com
Z 3. 010-88366060-1133, 18616891195, liss@caws.com
R4 010-88366060-8795, 18611594300, yangxuchao@caws.com
¥ 3% 010-88366060-8777, 15801188620, shentao@caws.com
LHERAEA
WEF  021-61680314, 18602109861, xievw@caws.com
RtEgk:  021-61680673, 13795367644, xuil@cgws.com
% = 021-61683504, 18621755986, linavun@caws.com
F  —: 021-61683504, 13761867866, wangv@caws.com
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