B e 4

GREAT WALL SECURITIES N
UESFHIF TR

i RE | ITIIREHRE 2016 4£ 05 H 09 H

EREARRAE, FI T a7 €
—— G H ATk 2015 445 K 2016 F—FHAE L

BRHFR: BE (%F)

JHAUT 0755 8753659 WEBF AR, —BRMERE, FRBEETLEAE & LLE,
Fmalihuangsy@cgus.com FLBKADHE, TEUBBIENES “PEHE BRT Y4,
#holl 35 4 5:51070514080003 B — 3 e by S A Fo A BT, REF VS ATE S, AR
BAEA: KM A7 REBLEEBRLNERL. BEEHRTE LR,
% 0755-83669524 BV EEABL R R R R, E EBF+ R “T k407
Email:zhangzhengwei@cgws.com é’ﬂéﬁ—‘: /é\?ﬁij]']? ’ E&%{t\l“ﬁ’l%im gﬁ E %’E’E}Fk@(ﬁ" ",JF_F jJHI\ ﬁlﬁﬁ%%‘ﬁ %
ML 3E 4 45 :51070115100009 THEWNES, FREAEIEALHANE. Tk HEEXETEHITRUK

AH e B E LR E SWFHE T REMATL . $EEREFX
Bt FEy. mEH, SRXATE EE HRITA.

& 4 |
. =
o P m R RON R R B R AT W 2015 4F 3 AL N
R 45 B K 10.86%. 17.91%, 2016Q1 43| [ thi# K 12.64%.
o o 28.55%. 1T\ 2015 4F# 3 45 2014 4R b o, RN, FIEH IR
o n gk, FEZHZTHRELIRN. TP LERBOFREZL. HF1
LD LI N BE. URBEXRAERZRERTEASA. TEALAEAMLE
F2RLLLELERIL F, BANGTLHEE K, LoV BR A LETL, KFHLAFE
R AT SR (F ) PE300 Wﬂ&ﬂﬁﬁﬁ **ﬁﬁ%’ﬁ%m@ ﬁ%}ﬁ%’%iﬂ\ %ﬁ?@ﬁﬂ%[ﬂ]%gﬂjﬁ
BN Tl A N gl N 7 N i R = O 7 -l 2 A
AR VIND I, W RS A R R KB .
m GAEHEVETR. AEREFRE: 2015 FE RN FFH 24
El th K 3.74%. T 1.07%, 2016Q1 47| [F th# K 10.38%. 6.89%.
GEE 70k 2015 B TR, 2016Q1 LG —FkE, EAMN
CHTRATAL AR 2 ELIR, FEf B e &2 WELIE., HTFFTHIRALA. BREXRFHRE. BHIEFRE
72 b4k —— G5 R AT L 20164 4 H S o) HEE, GEBELERNZEFAILEL, MERANKENE

HFAEESER, ARGBETAESA AL DAL, FTLT
BREAET, AXSYRFALETRE, AL EEREES %
W ML AN R R AREL. BROIH. BES T §A
B FRRIRER, RERARHB. TUABEN DA E
7407 K HHEAT IR R IR A H A,
N ORCFLHEREE. REREE, BE CRE FR 204
TR AT % B AR (N TR AL S B A
BT L R, T RN, TR, &t
ERBKIE, 2016 MK R A DIRICEK, FR AR
B R ER XENERASEEEORATE, RIE LK
AFWHIER. LARKAF . KL B RERREL, i
T HH AR
RRT: B AL SR Y NN %, BIEREFET I,

http://www.cgws.com HHEERE - RITFRRAREEEH



% £ IR AE H

%% GREAT WALL SECURITIES ?i‘ﬂkjﬁg%&%

1.0 MRR: HWEE R E, W E R e 4
2. BRI BN ﬂmﬁiﬂuﬁ#& ........................................................................... 7
2.1 R%%ﬁﬁﬁ.%ﬁAﬁEﬂnqu%%%%& ................................................ 8
22 BREAN: BAED FRIFBETIE oo 9
23 ZERAION: AEEFEERRE, TETMAFERE e, 11
2.4 &%&ﬁﬁﬁ FAE R B HEHTBEAT T oo 11
3. 4 ﬁL LR W i = IS 12
3.1 ﬁﬁﬁ N L 27 ST 12
3.2 ﬁﬂuﬁﬁﬁ.%ﬂ?iﬁ,@ﬂiﬁ% ............................................................ 13
33 ZERAION: AEETE, TEMABEE e, 14
3.4 AN BT AGEEE, AT E e, 15
B, FEFEZE D oottt ettt 15

KIIEF 2 HEERE - ARAREZFAR



% K AR B

GREAT WALL SECUR ATk R A

-wﬁma FARRAEAR AT I I FE B s 7
| Rl 1 Y 7
-wﬁma FARAEE AT I AN IKIRIR e seeesesssss s 7
Bl 2 )3 T AR A DA ATLIRITRIKIE oo 7
BB 5 i 7R T AR AT I RN T oo 9
BB = 2 1 TAR S AT L BRI oo 9
| R T e I 10
| B s L 10
| PR e U A G S 12
| R el LI L Y 12
| Rl A LI Y 14
| B R Y e 14
| R e L 16
| e g L B 17

| R N L N il 4
| RS e S N N B B 5
| YRRl | Y 8

BRI 7 /2 P TAR A DA AT BN G A e 8
Bl = /5 TR 40 AT e B MR B P IRAE IR oo 9
BRIl & i T TR AT BRI G B A s 10
B - PR T AR R A2 AT ML B 8] B B 2 e 10
Bl = /R AR 40 AT KR G B R 353 e 11
Bl & i T TR A4 AT T SRR G o 11
B 25 i TR B A0 AT AL RIAE T 12

B 51 TR AT HNT E oo 13
| BB S Y R N GNE o X - 13
B 5 ) T RRB AT ERI R G EFIE e 14
| B RS YN s R i 14
| BERES E C YN N AR €& R 0 - 15
| B RCE S N B R ek U ik A O 15

KIIEH 3 HEERE - ARAREZFAR



% £ IR AE H

% GREAT WALL SECURITIES

AR

1. HR: BEELKE FUEEDE

BATHIT A BB RSk 46 X LR A GEMENMEAR, BmT B, L& X4
/. 8. P Faap Tk, BATLERT =, 2015 £ E LR\ 1300.48 1270, [
b3 K 10.86%; LB -T B8 4F)0H 147.48 12,70, FHLHEK 17.91%. 2016Q1 5L
AN 358.93 12,70, [Fl K 12.64%; SLH BT L /A5 4FH 51.74 175, [
b3 K 28.55%. 2015 4F# 4R 2014 FE Ltk &, BN, FLEZ LA HE K, £F
Z o TARER K. FH GBI KR YR, UERERRMERZEEX
WAE B FL .

R EATE B, HRAFSIAEHEK, X BT ETL, KWL
B R . ARREII N T, B % S A XA
F TR E X AE KT A A, REBEEREBNE, Bka kT A 6 [ 3T,
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2015
24.86
22.57
22.42
6.72
145.27
158.30
26.51
10.13
7.24
4.02
9.08
11.44
8.35
8.24
6.33
21.01
24.84
29.16
20.93
15.17
5.96
94.54
62.95
19.83
6.07
19.69

BB (10) HEFLwAaBANERE (1)

[t 2016Q1 Bt 2015 & b 2016Q1 i th
3.99% 7.09 11.05% 2.73 -5.43% 0.64 -5.18%
9.13% 5.85 3.89% 4.04 15.33% 1.28 0.36%
-1.45% 4.75 -18.41% 1.00 -25.39% 0.09 -86.16%
1.98% 1.56 14.03% 0.61 -25.01% 0.10 9.10%
-8.65% 55.58 -11.41% 43.71 38.23% 24.47 76.30%
28.30% 51.31 11.91% 29.53 24.35% 9.58 10.34%
-6.73% 4.90 -15.35% 0.86 31.38% 0.28 110.95%
-1.62% 2.11 -28.64% 0.23 HTAR 0.05 9.78%
3.47% 2.22 -0.11% 0.10 -31.54% -0.11 -173.29%

-16.52% 1.04 -6.16% 0.12 HITAHE -0.01 -157.70%
-1.17% 2.32 -4.19% 0.45 -6.40% 0.13 17.73%
-7.38% 2.66 -18.54% 0.74 -38.58% 0.27 -25.06%
12.28% 1.80 0.64% 1.60 15.82% 0.24 -29.42%
-2.69% 1.90 -22.99% 1.12 -18.92% 0.22 -45.05%
16.81% 1.05 4.86% 0.81 1132.71% 0.12 61.45%
201.93% 3.09 199.74% 2.60 425.67% -1.29 -4397.79%
451.90% 11.95 848.48% 2.23 1848.04% 0.90 3686.26%
5.59% 7.63 8.14% 4.10 3.01% 1.09 -6.34%
6.24% 431 -6.78% 4.01 6.55% 0.89 -12.38%
-3.10% 2.67 2.05% 1.55 4.75% 0.33 1.81%
-11.25% 1.39 0.73% 0.37 -17.60% 0.08 8.36%
16.05% 19.23 16.15% 13.49 23.53% 2.44 24.53%
-4.92% 19.22 9.56% -4.32 -396.57% 0.51 32.38%
51.84% 8.67 119.07% 1.94 57.47% 0.76 44.71%
10.32% 1.76 8.05% 1.21 12.99% 0.35 11.21%
2.57% 5.25 0.37% 3.32 6.28% 0.82 7.24%
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Z GREAT WALL SECURITIES AT A4
e P& 4.08 -10.50% 0.89 69.26% 1.26 30.15% 0.14 62.98%
535 39.61 370.51% 17.58 205.40% 1.68 403.39% 0.88 214.81%
E#N 16.42 -6.60% 3.68 -11.90% 0.23 -37.32% 0.09 -24.42%
B % E 33.19 11.92% 8.89 5.59% 3.90 51.10% 1.13 3.52%
AR 14 29.67 -5.15% 7.44 -4.74% 3.00 -8.43% 0.76 5.59%
A B 16.31 -3.27% 3.54 -8.36% 1.04 -13.18% 0.12 -11.62%
W 38.08 121.99% 5.14 33.87% 2.63 -10.50% 0.72 -23.90%
= KP4 3.28 12.37% 0.62 -8.14% 0.31 10.60% 0.01 -60.31%
BN 7.01 -19.69% 1.44 -23.41% -1.02 -470.32% -0.16 -13.81%
BRI 3.64 -10.64% 0.82 4.49% 0.69 -27.09% 0.15 -9.31%
g Rt 18.88 14.13% 5.43 8.87% 1.66 24.63% 0.73 -12.81%
BRI 2.05 -37.94% 0.39 23.61% -0.21 -1155.97% 0.04 757.09%
i S 7.15 10.83% 1.54 -3.19% 1.01 31.58% 0.48 137.87%
7 3k Bt 42.63 3.30% 8.58 -10.02% 0.81 27.51% 0.22 26.63%
e i Y 12 5.67 -32.02% 1.11 -16.16% 0.18 -80.95% 0.08 -26.18%
fe A 224.38 0.88% 55.63 23.89% 11.53 -1.75% 2.01 1.96%
T A AR 3.30 -11.75% 1.03 53.22% 0.36 7.38% 0.12 35.22%
T Folk 8.81 -0.17% 2.55 2.13% 0.20 -45.39% 0.04 10.05%
XY 471 2.29% 1.33 -6.98% 0.03 -146.07% -0.04 -1.47%
&t 1300.48 10.86% 358.93 12.64% 147.48 17.91% 51.74 28.55%
FHFIF: WIND, K4t iE 25T % fF B

RATHI T ARG SRR 38 K ET AT ENEAR, BE TS, 5. 258, 4
B g sk, ATV ERT E, 2015 44 5 HE kN 887.08 17,70, [ b
K 3.74%; SLIVAE T LA E R EFE 41.85 1270, F L TRE 1.07%. 2016Q1 5
FE RN 206.64 12,70, [F] g K 10.38%; LB T LA 8 %A 8.94 170, Fth
¥k 6.89%. FMRiEFEM L. BROIE T BB GRILRKEA NG W, 258 H Rk
£ 2015 4F £ 31,8 45 760.4317, 70, [Fl th TN 98 2.77%; 2B YA B T b w7 o 8] X A 4 A0 31.19
2., EItbT7& 26.54%; 2016Q1 &k 179.39 17,70, [ thigk bk 5.32%; LHETET L
B B AR B 4 A 8.09 47, [ LT 7.36%. 2015 4F 454 ik b B0k T PR K,
{2 2016Q1 WM B MK E, B H &SI,

FHARA LI BN FREFER, HAREVERNEERALLEE. HEHS

MAEHHEH UK U RECEY, RRBHBFHERZSRE KDL, KddbFt—

T LT LN, TEEESEY, TV THRHAELEET, AV RHFALE

WRE, MV AFBRIESER, Mk ARER AT FREL. BRI, RE

%m% FARBFEFFERIREE, THUENRH. TEAEBDN #2573
TREBERTHELZIACKAEA.

ERAS & 403 T3k R AT RN S % H) 3

A A

b Bt
%A
ZEH&

2015 4F
89.02
61.73
9.96

BB (1) BT Lo A E AR ERE (1)
W, 2016Q1 ] th 2015 4  th. 2016Q1 l
35.52% 18.33 21.79% 2.49 926.87% -0.27 -33.66%
0.06% 12.83 -10.20% 7.12 -25.71% 1.50 -1.60%
-10.55% 2.10 -16.70% 0.19 23.30% 0.14 23.45%
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FIRLR
& 18 it
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IEECES
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R AR
P B
£ kik
AR A
F AR Sk
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EkE
UIA R
L i
EHA
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19.30
1.57
68.04
0.60
41.84
30.47
34.77
7.53
7.63
3.03
7.20
50.16
23.70
2.07
5.92
20.50
11.28
20.14
11.15
14.23
23.39
18.74
10.41
23.58
8.99
6.89
31.77
22.75
30.28
5.27
18.60
8.05
43.23
16.21
77.06
887.08

TURERE
-2.59% 3.46 -19.18% 0.81 -78.57% 0.14 -82.45%
199.70% 1.39 1767.90% 0.03 -36.56% 0.35 -544.62%
10.94% 17.72 10.22% 3.36 99.40% 1.02 20.58%
-91.50% 0.04 -85.52% -1.06 -2405.99% -0.11 -32.10%
-1.51% 11.06 -1.95% 3.11 325.04% 0.95 27.08%
-10.38% 8.01 6.74% 1.17 38.83% 0.16 38.42%
2.52% 8.74 10.88% 2.94 -3.07% 058 25.94%
-39.91% 1.27 -26.53% 0.44 -120.04% -0.11 -35.55%
-15.84% 1.61 17.46% 0.09 -129.55% -0.12 49.62%
16.67% 0.94 79.06% 0.7 -1677.05% 0.08 -20.07%
7.32% 134 -0.18% 0.3 29.78% 0.03 92.90%
8.56% 11.29 1.02% 3.24 -31.57% 0.99 -17.42%
6.12% 4.72 -5.27% 1.19 99.78% 0.08 34.84%
-25.13% 0.49 21.93% 0.79 -886.62% 0.16 56.65%
2.48% 1.09 -0.93% 0.17 -1054.10% 0.04 5.72%
-9.52% 4.34 17.75% 111 40.97% 0.34 571.82%
-12.18% 3.07 -5.90% -0.39 -164.61% -0.08 -29.27%
0.36% 5.43 17.80% 0.8 -24.59% 0.15 37.89%
5.21% 2.04 5.18% 0.30 16.13% 0.04 9.53%
253.75% 2.69 171.18% 1.62 1157.55% 0.09 -2314.52%
598.50% 6.23 650.89% 6.5 -1340.56% 103 2329.56%
1.36% 3.07 14.73% 2.48 4.91% 0.07 15.04%
-0.77% 1.95 3.92% 0.72 -1.97% 0.06 444.51%
5.56% 4.26 28.76% 0.13 -88.91% 0.01 -715.73%
-17.30% 167 22.42% 0.39 -337.82% 0.00 -98.07%
-45.32% 2.93 66.44% 147 -1200.30% 0.05 -73.82%
2.37% 3.70 -21.97% -8.74 -1103.48% -0.91 -1772.62%
1.09% 4.64 -10.21% 0.13 -48.47% 0.03 -41.92%
-4.92% 6.76 12.51% 4.84 8.87% 0.92 17.91%
-3.39% 113 0.54% 125 6.19% 0.14 -87.63%
6.69% 4.33 12.54% 2.51 49.13% 0.47 21.99%
-16.52% 1.93 -2.50% 0.24 -136.38% 0.01 34.82%
-18.03% 14.80 -3.61% 2.71 12.56% 0.61 -1.29%
5.78% 3.72 10.32% 1.32 16.26% 0.31 17.26%
9.81% 21.55 24.90% 1.70 15.13% 0.56 122.88%
3.74% 206.64 10.38% 41.85 -1.07% 8.94 6.89%

HHFIE: WIND, KA iF 2577 B

YNENGTHRREAIR, AR 2015 £ & FRNBARR @S K, TEZ 4 THRE
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EIR 5 e R TR kA AT e SR A 3 B 4 6 3 TR A AT L B 3
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250% - . 200% -
200% - — i
o 150% -
150% - —— R R
100% %£¢? 100 1
: — %Y
son | Ao LR -
WM PE300
0%-—<Nm<rtn\ol\oo — N 0%
PTTTTTIIIIIIIIIIT
S LU ATt Tt Bt Bt Bt BBt Bt ot Bt Rt
=50% *
HHFI: WIND, KA EFTFL I EE HHFIE: WIND, KA EF LB

FRAN 7 477 T, o R AR AT ML, 2015 4FA 4 211 K 1 89.99% 47 28 7 I 300 45 £ 34 84.41%,
He, k. Ryt RE FAT LAk E R, 28] L3k 178.69%. 103.42%%1 112.28%.
2016Q1 & # AR B AT Wb R+ T 3k 16.25%, P 300 fe 4 B it T ik 13.75%, Hiawiiy, H
B, ZETATLREEN, T 11.99%. %48 % & 4Tk, 2015 444 B it L ¥ 89.64%,
S P IR 300 F8 £134 84.06%, H A, FL7 A R TAT L HKIEEHT, 24 LK 106.35%.
176.30%. 96.38%. 2016Q1 25 28 % W 2 i+ T & 15.19%, JF ¥ 300 45 # &1t T ¥k 13.75%,
AL T, B B TAT 0 Bt LK 0.67%. W ERE . RS ERAFAT L3

3 K F P F 300.
B 5 1 B TR S A AT e R ¥k K B Ss 5 0  F S -0 4T e B 6 B
200% 200%
150% A 150% A
100% A 100%
50% A 50% 4
ow—!. e . . . . 0% . . : : : :
% T zz! ﬁ:ﬁ %l i\tﬁ /é! ?n%! %26 é! ifﬁ! EP% Hph é\%ﬂ
=50% - =50% -
2015 =2016Q1 2015 =2016Q1
HHFIE: WIND, Ko iF 557 B FHFIE: WIND, KI5 iER5 T B

2. SAEREE: BN FlEHE X3k

FATH Lk 45 KRR AW R A B R w&k. K. KR, At EARLA], HpH
kb aAEE. PO BE. ARSETHE, ETHEE. P4 B AR ZER
WETIR LT LARAKERD, HEH THMEA T E— 4.
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RIS

Tl % M PR3 T A 44T ok R

FRHE AT RFEAFE

BRR. BEL. FHR. SREHD. BEAE. FBE. BRA. K
. EHZE. aEREe. KT

83 BRI PR, EFEE. BN B, BEE. SR

Ed ) FRAE. BEW. BERYG. 42X

KA BT RO ZARE. FAL. WEAE. ZBEX. BHER
EWN. BEER. sl REIHY. BE8F. ZKP0 ZBA. 2K

A . CHERE. BRPKRG. EBRER. EHkH. BARG. AXRG.
PR e . AL, ERFE

%R

ot JiE IR e

21 BREKBAN: BFEREA, QLIKREIARE

ATV K F , L% 4T 1k 2015 48 . 2016Q1 72 KN 3 2 52 F e 3 K, 3 3 Bl 1k 2 77.70%.
107.52%, RLSERAFAMTH FAL, BRRREZERTN L. £EMLT 2015 4
WH LSRG DB, KRR, ARG EAEAE LS B RO E, £
VR EEER A EGIT R, BIGRTh B, ey ER g, 170k 201601
AL AR TR 62.76%, TR B RAUOM A, 4R MENR LN TAL, Fit
T8 T AT A BT T AT

PRI ARAGAT A A7 BT E R, 2015 424 SEILE AN 246.77 1270, [ LK 24.37%; 23
FE 18.59 17,70, [7] T -2.72%. 2016Q1 23L& v Wk N\ 72.59 17,75, 6l L3 K 41.81%,
T HAFNE 5.91 1270, K 36.65%. RHRAGEFATL B E 2012 4R N i i
FEREEAERK, XFEZETHD MG P«

B3R TATL 2015 4F 720 X R A R 2 KB B T RONAEAIE SR LY B3 K, 2015
s glE N 437.12 1075, R K 5.06%; SCIEFE 83.39 1270, [F b A K
30.87%. 2016Q1 SEILE RN 138.71 1776, [t T4 2.50%; 5234 A 36.52 1470,
[t KHE K 41.79%. FIRHEX/R. BRZKE, B % F4TIk 2015 4. 2016 4F QL %
KN 5 T4 0.05%. 5.53%. SRiiE, Thafhix K, [EREAHER. EFHE T HEi
%, RFLREF.

5 M TR FHOA S AT RN

A7 Jb 8 AR

%R
Lk
S
(NG
HAth
&t

2015

437.12
80.21
71.22

246.77

465.16

1300.48

Bl EBAN (12) V3BT L AR BN AT (1)

b 2016Q1 it 2015 ]t 2016Q1 ] b
5.06% 138.71 -2.50% 83.39 30.87% 36.52 41.79%
77.70% 22.46 107.52% 9.11 95.87% 0.46 -62.76%
2.19% 16.00 2.07% 10.04 3.69% 2.38 -7.26%
24.37% 72.59 41.81% 18.59 -2.72% 591 36.65%
4.83% 109.17 10.60% 26.35 -5.62% 6.47 1.67%
10.86% 358.93 12.64% 147.48 17.91% 51.74 28.55%
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BRI % 1 103 s 2447 e OS2

EITI 5 fe s Bk AT oA

120%
100%
80% -
60%

120% 1
100% A
80% -
60%

40%
|
0% T

1_

=20% A
=40% A

NG H At &it

HA

L) BE KR RS R

2015 =2016Q1

40%
20% 4 I
B =

it

=60%
-80% -

2015 m2016Q1

HHFIE: WIND, K4 ZT5 P

HHFI: WIND, K4 iF R 7

ot J ARERAT M A7) AR AL R B, AR B PR AR R B I SR A BT T I, £ B b TR R R 2015
£tk 2014 01148 T I 10 L F P RAER K (HAK), FIBREADNEFR, &EREK 7
FRRAER R RGBS, TR RE O AW R E AR E, A5 RER KRG %

LR RO

BTN = e R TR A AT e 8 W RN PR 3 2

B SN (B )

FFRESR K (B 7)

s 2015 2014 ® 2015 2014 ]t
By 1174.74 520.42 125.73% 839.97 1643.35 -48.89%
53 97.95 39.95 145.19% 78.42 111.62 -29.75%
XY 48.79 48.04 1.56% 68.23 22.55 202.60%
NG| 170.52 223.67 -23.76% 716.95 665.87 7.67%
A 1969.50 1316.22 49.63% 493.14 454.62 8.47%
&t 3461.49 2148.30 61.13% 2196.71 2898.01 -24.20%

FHFIE: WIND, Ko iF 5575 fr B

22 BARA N TRE. FHBEHLTHE

REFHRERF. ATREALEA, LB RTRASTHEEMTH, RERGEAEH
FRE, HANEEAE, BFERERA, KH2BMEREAE TR E, FF FHH
TH., BREATWER R, SR IR TE, 2015 FFHF. SAEHM%K, 2016Q1 £F|
MK A EMK. LR, PERG. HHE. EEML=ZR AT FEME. %
Rl BT TR, KIEWE, ZEHANE EEMEE—FEHH Kk 49.40%H 4
B, 4% 2016Q1 2 EFF A RHEF 1.17%.

KIEH 9
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% K E A

2% GREAT WALL SECURITIES ﬁﬂyﬁg%&%

57 e T L IR B T3 0T A
60% - 16% -
S0% - 14% -
12% -
40% 4 10% -
30% 8% -
20% - *% 1
4% -
10% 2% -
0% - 0% .
ok %’téﬁ IR ﬁ—ﬂ'& &1t b:¢3 ?f\%ﬁ IR /ﬁ\f’@
2015 =201601 2015 =201601
HHFIE: WIND, K iEH5F 7B HHFIE: WIND, K iFH#5F5prEHE

X% hRRTHRBE KM HEE, BREE, BAGOSAM, EEEMRIFZH
Bl F. KL TRk 2015 4. 2016Q1 £F|E 55 F b’ A 1.1%. T4 0.31%, FF| 54
AIE R A 0.12%. -0.71%, BARMS LT, HEAZEFFH L, KN FHRK 2015, 2016Q1
EAE 2B FE A 1.19%. T 0.11%, #F|F 55tk L3 0.54%. 0.13%, ¥+
MM FRERFFES, T EAEEH—FKE.

Tl = B FRCE T AU T b B % 5 A

PR F A % oS
2015 F 2016Q1 &t 2015 H Lt 2016Q1 F th
B 41.47% 0.19% 41.86% 1.26% 9.68% 3.05% 10.14% 0.07%
53 51.46% 5.88% 44.69% -0.29% 11.63% 2.84% 1.17% -8.57%
R Y 47.35% 1.10% 47.26% -0.31% 12.56% 0.12% 13.38% -0.71%
K 40.99% 1.19% 40.52% -0.11% 12.79% 0.54% 11.92% 0.13%
HAp 33.99% -2.16% 36.77% 4.59% 5.21% -2.68% 7.53% 0.62%
&t 40.43% 0.30% 40.59% 1.96% 8.99% 0.21% 8.52% -0.93%

FHFIE: WIND, K5 i FH 5 B

%%A%ﬁxﬁﬁ% FRNME. REAEFARRELERNFZNDH, L&, KNH
T4 2015 473 18] 5% %= B [ HL R F+ 5.27%. 1m%,mﬁ§@ﬂ@%£%ﬁwz
, RER LR AR SR B BUR . B 2016Q1 A KIE T, BT REFEEARMAE
ﬁﬁL&¢ FtAT L R 22 LK. RETRBRALRART. LREE. H
8] %% 45 B AR R AT, Bt K 0.98%, K TFAEM KR, BREMEHH T K 0.64%, £
ERZ BT ERBRMG. FE/RANHEFHAELH THET 7.77%. 5.03%.

EA M FR S AR S0 04T e 0 8 2 R

pr HERAE CHEFHE W 4% A % R R E
2015 Tt 2015 & 2015 &l 2015 ]t
B % 19.84% -1.23% 9.24% 0.26% 0.74% 0.33% 29.83% -0.64%
g3 26.01% 3.16% 11.59% 1.98% 0.16% 0.13% 37.76% 5.27%
X% 24.24% 0.58% 7.64% 0.44% -0.39% -0.04% 31.50% 0.98%
R IA 17.67% 1.65% 6.38% 0.07% 1.07% 0.06% 25.13% 1.78%
Hop 15.62% -1.28% 9.45% 1.02% 0.46% -0.23% 25.53% -0.49%

KIMIEF 10 HEERE - ARAREZFAR



% £ IR AE H

% GREAT WALL SECURITIES AT FE A
&t 19.12% -0.06% 9.05% 0.76% 0.51% 0.02% 28.68% 0.72%

HHAI: WIND, KA i F55 B

23 BERAIMN: AHREARRE, ALRARKE

EERATE, MYKK. FREBEARSIERK, BERMMTR. L2508, kK
HAREH R Z B A NG REEE. RSENrs; RO LJLRAF BN TRAE
e, RORIKFRANE, MWK E SRR ZE TR, EEKENRE, #HZ KKK E 5%
F ) 2014 £t 43.16 Wk T 3| 2015 451y 28.72, T T X /% 09 LUK K 2 3% % b7 2014 41
41.92 )k ¥ 2| 2015 4F#9 52.35 K. BEEHIARF T, B TR LA 4L
MEHK., B, KW, RE=ATRBRILRHAFEARE S, HEREAGH—
TR,

El 5 R T AR A 4T b B WKk 5 7 R
BAHR (L) RRKRAREGK)  FE (L) ERALE (K)  LEBEHALE (L)

I 2015 [l th 2015 [t 2015 8] Lh 2015 il 2015 ]t
B 29.35 -1.42% 13.29 052 31020 -2.35% 1.39 -0.11 74.96 -1.90%
g3 19.67 291.19% 8.36 -1.83 19.76  39.01% 5.72 2.29 9.69 102.81%
E] 9.03 74.74% 11.93 -6.64 18.72 2.19% 1.90 0.01 7.29 -42.39%
KA 39.50 11.63% 9.48 1.08 5252  36.48% 3.57 -0.15 17.11 -23.77%
H A 48.70 -9.61% 9.24 -1.28 11111 7.75% 2.74 0.12 29.05 3.77%
&3t 14625  13.17% 10.39 -1.02 51231 4.17% 2.86 0.30 138.11 -4.29%

HHFIE: WIND, Ko iF #5175 fr

24 BRENIN: AFRERARHEHEH THE

KR A T, BERMATRIEKT, FRIAREATLREREANERD . #
ERNEREINATMES, TLEEa T ERer R, sty m, S8Rk
A7k 2015 FEAT SR, EhR, TALERSH TH 04K, 026 k. 0.06 X, &
AT B0 L 3 A T T e, BT RAKT.

ECTl = MR FHUA R AT L P SRR G 5 e

P b g G WEE (K) EFE (K) AALE (X)

2015 [ th 2015 F 2015 &t 2015 ]t
B i 38.96% 0.83% 2.26 -0.49 1.51 -0.33 0.81 0.03
g 22.45% 4.75% 3.80 -2.61 2.99 -2.04 2.20 111
ELa 26.76% -1.84% 2.80 -0.03 1.90 -0.01 0.82 -0.25
A 33.45% 3.46% 3.08 -0.46 2.49 -0.25 1.46 -0.13
H 32.42% -3.23% 3.02 0.36 2.06 0.35 1.35 0.33
&3t 32.35% -0.01% 2.93 -0.40 2.10 -0.26 1.30 -0.06

FHFHE: WIND, KHUEF5 5 EH

KIMIEF 11 HEERE - ARAREZFAR
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GREAT WALL SECURITIES

9 R

3. YifMHE: VHEFR, ALRKEDFE

BAVE L3k 38 KRR DY X2 AR5, £ 28, Hif HEAXH, APH
XPEEER. REANE. #H DR ZFTRE, BTWR. AFNMH. #HOHS
TR LT LAARERD, HIEHFTHMEAFE .

BT 4 i F AR S 04T W KU 8 R,

ThRk AT

Wl & A RERG. $FE%. FERE. FHEGR.
. gREE. ARG, BAER. e, BT AASGA. B
Vil

FE AR
/&2 N
IEEIZEN

ik

24
4 45
i

Gl

HAts

&8
Bk & A

SRR LERWE. FREE. THEL. LEZE

&8 Bt

BRAle T FERG. AXRHE. X LHK
KRk KA. R, MRB . RABmA. HIEE. FAK
. RSN AR RAEER. ZF&.

HHIIR: KIG IR

31 BKBAMN: BN FUEERPR

PATLE, % TR . LB EABOL A 5, #4TT L 2015 £ i
R K 1,200, %10 g K 7.61%; 2016Q1 YR\l LK 3.90%, 47 b
K 5.48%. Hll 4 B R 5] L Bt 8 S0, AR AL TAT Mk 2015 4B R IR] H T 4.55%,
AL R L T H 1.52%; 2016Q1 UK g K 0.99%, A1 R ki K 2.75%. 4545 T
AT BB HAE KB CE T EL 2016Q1 1EUUH BT #1E, [EFE 2016 AL M AEH T
M TE A LB A LS, B4 T4T 0k 2016 4 L SR REIE K. B T K
FEWREE, EHTL LR F M, Z L =% 2015 445 K18 T8 164.61%4
2, R4 74T 2015 4R 45 T 18.39%, BT M 2.47%; 5tk Lig = £0%m, £
¥ F4T 1k 2015 474 F| i3 K 15.33%, B WK T 0.66%.

TS 2 T A 47 0 0

S B TFHRE AT RN

100% -
80%
60%
40%
20%

0%

=20% -

__-_,_-_,_.I I.I ._\
W% RS 28 HA HEt At

2015 m2016Q1

1000%
800%
600% -
400% -
200%

0%

-200% -

T T T T - T 1
By #28 WH He A

2015 =2016Q1

FHFH: WIND, KHUEF5 5 EH

HHFIH: WIND, KHiF 5% H

ZHRMNEEEN L. el BTG REEKrsh, #EF4Tk 2015 & Y E gk
53.95%, )3 BF% i 5] g K 191.58%; 2016Q1 & U [F thig K 88.02%, J3EF4F| i F L
K 771.04%. 2P TFATVEARFR, 2015 55 5 N M4, 2016Q1L BA A EI R, Hih ¥

KL 12

HEERE —MHFRAREEE N



% K AE A

%% GREAT WALL SECURITIES ?i‘ﬂkjﬁég%&%

AT b 3% o AR 4 b 4 ) S KR8 T 7 -1103.48%4 2 , 2015 4 H- i ¥ 4T b %] E R 4 97.18%,
BT 1.17%; 2016Q1 % F| i [ th T M4+ 49.58%, & IK[F thi8 K 11.64%.

RSy 4 4 2 T & 404047 WM 5 % 59

P BB (1) HEFLwARBRANERE (1)
2015 [ th 2016Q1 & 2015 e tb, 2016Q1 ] th,
w4 463.11 1.20% 111.86 3.90% 26.59 7.61% 5.73 5.48%
%% 79.68 -2.47% 17.43 3.72% 2.61 -18.39% 0.53 167.51%
24 31.28 -1.69% 7.48 10.49% 0.88 -14.44% 0.19 31.29%
R 90.36 53.95% 18.20 88.02% 11.50 191.58% 1.26 771.04%
Hph 222.65 -1.17% 51.68 11.64% 0.27 -97.18% 1.23 -49.58%
&t 887.08 3.74% 206.64 10.38% 41.85 -1.07% 8.94 6.89%

FHFH: WIND, KA iF R 7

SR L FERE, HRFEAT L ERA A BATLRS, BEEAm L. ZRTHRAEL
2015 414k 6.03 1L 8 PR K, L7 M1 FAT b 77 R AR K A 18I K 98.87%. Tl
HHHEATLHE R, 5FF 7 RERKERTFTR. T TR,

% 12: BT IRt T AN QN S 21 T

_ ELSMEN (BFH) ErEREH % (F7)
7 b fe AR
2015 2014 ] Lh 2015 2014 ]t
w4 1150.24 1212.42 -5.13% 299.59 314.75 -4.82%
%4 63.18 49.77 26.94% -0.27 46.52 -100.57%
24 12.40 24.85 -50.12% 45.21 31.74 42.43%
R 95.62 52.04 83.75% 27.36 24.43 11.99%
Hph 208.57 264.36 -21.10% 829.65 186.75 344.25%
&t 1530.00 1603.44 -4.58% 1201.54 604.19 98.87%

HHFIE: WIND, K425

32 AR AN EARAR, FAREKHE

Z i FEENLEFE KRG M, %456 3E Tk 2015 FF 5% E# 1.43%, 2016Q1
EK 4.00%, FIRIANTHEE, GRBENEHNESTRE, EFAETE, TYHE
2015 4F. 2016Q1 Hy 1 F| % K1g TIE %, 24 %] 2015 4. 2016Q1 #y 1 F| % 7571 T ¥k
5.68%. 4.15%, HIFRMLE &, ZGAHENER R TERE IS TRE. &6 kE, 2015
FEHRFETATLEANE A TRE. FAEAH L,

e
W

FRE-TFRRAREEZFEH

il
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% £ IR F

2% GREAT WALL SECURITIES ﬁﬂkﬂ?‘&%&%

H 11: e SRt Dl ik H 12: GERE SR D A i ke
35% 1 154 1
30% - 10% +

25% - 5%
20% - % - I .

0
194 | e en an 2o TH
10% A I —-10% -
5%
=15% A
0%

b %% “ 4 iﬁﬂ HApth —20% -
2015 m=2016Q1 2015 ®2016Q1
FHFIE: WIND, KA E K57 fr BT FHLFIE: WIND, KA iE K57 o BT

% 13: B Faat Sl SR ek SCPEE

P, F A % oS
2015 F 2016Q1 &t 2015 H Lt 2016Q1 F th
w4 12.84% 0.60% 16.13% 5.40% -8.01% -11.73% -15.69% -6.91%
S 15.07% -1.92% 16.87% 2.36% -3.09% -6.88% -1.97% 0.39%
24 16.81% -1.20% 17.22% 0.31% 3.02% -0.36% 2.55% 0.42%
R 33.05% 10.30% 30.17% 10.14% 12.11% 9.41% 5.23% 3.94%
A 16.94% 0.76% 18.46% 1.00% -0.54% -5.13% 1.90% -7.61%
&t 17.25% 1.43% 18.83% 4.00% -1.84% -5.68% -4.72% -4.15%

HHFIE: WIND, K4 if 2o 7 B

25 8 %3 T47 0k 2015 4F & fztﬁﬂ B % R TR R bk, HERAE, THEEAELIE
R AR 7+ 0.54%. 2.64%, % YL E1EN 4% H & KIGH K 64.74% 5w, 2528 % W 4
B F R 3 m 1.75%. ﬁﬂkﬁﬂI‘ﬁJ%%%%mﬁﬁk&ﬁ%ﬁm%%]ﬂllﬂ, it 4447 Ak % A

& 14 CES g E e S D s N e ik
P HERAE TR E W4 5% & ECDLE JER S
2015 [ th 2015 F 2015 & b 2015 ]t
g 3.37% 0.15% 10.83% 3.93% 7.25% 4.08% 21.45% 8.16%
S 3.29% 0.23% 11.43% 3.95% 3.27% -0.14% 17.99% 4.04%
42 4 4.88% -0.09% 6.66% 0.17% -0.53% -1.27% 11.01% -1.19%
HoH 8.24% 2.69% 10.18% -0.41% 1.26% -0.10% 19.68% 2.18%
HA, 3.34% 0.35% 9.40% 1.98% 3.41% 1.21% 16.14% 3.55%
&t 4.07% 0.54% 10.21% 2.60% 4.31% 1.75% 18.59% 4.89%

HHFIE: WIND, KA if 2577 A

BERNHN: AERTHE, ALRWABKE

45 48 %) 47 M 2015 4F R UK K 2K R b b B 37.28%, Xt 7 JE 3 4B T 3.39 K E 9.25 K,
BANBIKZKEAHETRBEMA, BAXEENERE, A TEEERE, RkFX

KM 14 HEERE - ARAREZFAR
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% GREAT WALL SECURITIES

RIS

FEAT M R W BB B R R g g, 2015 AR5 4 i FAT A R BB K 3.21%, Mz AL
TFTEERE. RTEMBTTLEEED ISR TEZS, EEATFRIIALFTENSE S
B2k E, RIEGEHERB 2015 £ LT HEENLMERANKEL K 46.04%%F
65.32 17,0, AAFELFRE.

TS & 43 T e 204047 e B WO 34 5 75 % 2 3

T
&
L]
£4
X
ik
st
&it

B KIS (42) B KK # R (K) w8 (L) FRE#EE (K) ZEEHASR (L)

2015 ] b 2015 ] b 2015 it 2015 & b 2015 ] th,
84.48 47.58% 9.27 -6.10 21340  7.06% 3.03 0.01 27.36 132.40%
11.13 3.77% 11.58 -4.25 2086 -11.10%  6.64 1.03 12.78 90.05%
453 -4.11% 6.80 -0.66 10.63  -0.33% 2.72 0.12 2.66 146.97%
15.67 72.09% 7.49 1.14 1866  24.32%  4.45 1.15 10.82 63.01%
37.63 25.54% 9.21 -2.03 56.16  -8.38% 6.09 -0.90 11.70 -36.80%
15343  37.28% 9.25 -3.39 31971 3.21% 4.66 0.06 65.32 46.04%

HHFH: WIND, K iF R0 7

34 BEEHAN: FHTEARERE, RAERRKE

AN FER T A RERES—, BHHEEHD, FEBERART AREERT
M 0.81%Z% 44.88%, KMifzfreb hMmkE, HFELRIATLEARAND . HERNY
K EIATNMER, 4T MaE 7 EREA AR, 8 E4T Lk 2015 FREKT .
EH R, HA L RIERRERT, 28 L% 001 %, 0.05%. 0.05K, 4145k
i

RS 4 2 AR B A 44T L 7 S A 3 5 3 b

A7 Jb 8 AR

i
24
w45
i
it
bt

KRR WEE (K) EFE (K) AALE (X)

2015 [ th 2015 F 2015 &t 2015 ]t
46.95% -6.67% 1.55 0.07 1.01 0.11 0.44 0.15
52.94% 0.40% 1.27 0.03 0.80 0.00 0.38 -0.06
32.25% -0.52% 2.16 0.18 1.17 0.09 0.54 0.03
33.81% 6.47% 2.09 -0.24 1.55 0.01 0.66 -0.01
45.17% 2.62% 1.86 -0.01 1.50 0.03 0.95 0.01
44.88% -0.81% 1.70 0.01 1.20 0.05 0.61 0.05

FHFIE: WIND, Ko iF 5515 fr B

4. WREW

WTHT A FR. —FHRBERE, FEARRTLEABMHALLKE. HNRETL
BREKH LA, TRURERUNER PEBRE BXLUA%, #—Fh
b=k A AT R AT, R LEBINTE, FEREAN =R THS
YmM B AL T R RMREHREE S, RESCVFEARMEELEREE
HRE, T CHBRW+ KT 40" AR T, M insk g 5 28T L30T
EFRT. BEEHSTHNES, FRHARIEASIM. ik, HERXFTm#t
AT R AL B AN T 8 A b T BT o T T S IR T SR S AT .

KIIE# 15
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% GREAT WALL SECURITIES

RIS

H 13: CESIE TR I %2R0l

E T
|

Fagit || B 4 Wi SREE || HER R

B R AL
1"%%!"

FHFI: KA T T B

AT, ENEGFREMR TG EREME . REMNARELHRCELEFREHR
FEYWAT U AR, Tk £ EHFBREAER, Tk, & bREFKAE, 2016
FRGHFALREE K, T FLBBR+EE RREEER KGRI FER
B4R E S

AF e UEWHZS, BeF b ETRTR, FRFEREMELET W HEE
ERTEWE A DA R, Zond R TR FRESRA LT, 26 A&7 it
B S A R A7 A R 25 PR A W 5 B AR BT R T A A oy R s P e . B R AR
A BFEY. RLGRAE.

W4 H: RSV RERE, KRAFFLEX, FRFMEHKN, G1FEE
HE. BREH. PZEES, VHEOERBHARE R, BHNGARRTLEHELD
BRET, WAEINEYKFAAER, FTORNARBEE+BAOHEHARTH. EX
HENE: BERE. ZEX.

BESY: REFLEEZE)H, REARKT PN ETY, AiEgELE. &
SoRil. FRFR. KESRESE, BXEE LR T A 2020 F£E AKE LR AR
KAt 3 AL, WE LA EAE N A ST L ERL 1.0%, KF k44
Yo gk 545 5|, 220 A e JE A A i FURE L SRR K E. EREREAE: R
NG, REEH.

MR bR T A6 ATk, BABNMYETIZHRE KEKS N, Fi
o A I e B AR AT b 0 TR B, b R R I A K O EAT A I R
il BB KRBT E R A HELNE (FERAM AT REFREESF) H—
AT, EABRELE: XEXM. ALRG.

KL% 16
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% GREAT WALL SECURITIES ?fﬂkjﬁfg%&%

H 14: CESEINE ¢ 9, 43¢

Pl EA . FFEAE

-

27 i A 583 ZN-Paid W+

' )
BLE b haies, iR (| 2R AR E kAR, FE AT £ ([ E A 2R AT
o ETa R, || MRERERF, 9 || BTE afiiEE || £esT HEWRD
FESEREGES (| SRR, R || T, EAmE. Fi || SRR,

aFkEEE M. [FEEF R BAFFF HREFRHEF
. AN A A N »,

FIEG | AL || BEEAE | £EX wAL | & EE || ZBEXWL | AXEG

. 2 A N AN »,
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% £ IR AE H

% GREAT WALL SECURITIES ?ﬁ‘ﬂ?;ﬂ%&%

o 52 RN R A
HHSF: P ARFEF L, 2012 FNKMWTHR, EHERETLHRFR R, 2014 £ N\FEH M E 5 R MET I R 1EHIF.
FIER: 2015 FmNKHFIEFH, EHERET VAR R .

RAEAFEEFLIMEFHEFR A E AR LT LG E LA, ERLEPETELRGE. BHRAR. EEEN. A TAEHRE
W, Hsr. B AARME., RRERBT RANFRAE, FYE, T, WAL ERME Doy ERER T SO0 & T 883 A W T
T 3t IR
KRS A IRAE (LT AR KIS ) B & B 2 4B 8 24 Y08 3 b 40

RS B KGR F B RAAES (UTEREP ) &4, REFHRA, FIARRENBETRIBGES. K& KMIEASE 5% B RAUTF
T, AEHIEFAAATEUEAR RBIR. S fLA, TAGENFRN. R FEREMETIADAS ARG ERRKE, FHATRE LK
WHEEMAR, Wil A, K, FEAHANKBGERFR, EARARMEHTARREZNGA. MEHEK.
FMERETFALAANATENECLATFELE, BRAIFLRIEE R ERER TEE. RREFROTH. TR, ELREMNARBELEES
FZH, FAEE BN B B 5 2 S A B FAR 0 B AE W E . AR, AR RS RS R R B LI A R
ST AT AW, EETERT, RO A E AR RS A 01T 09 L0751 B (4T 0 % 51 5 .
KIEHEFELTFNERTTLE . RERFARRES RN EHFRFTEFR LS, HARRES RO 2 ERERFHEHRLEZTRTL S
ERNRRFBLF 3. KMEF TR ERREF RN Q2T ZAFELSFXZ, ALFFARERBGLSFXZERADES.
K I RRAR BT A S PR B — VAR
AR -4 FEF Z A
AT L BREE—— T AR 6 N WA AHAT L 28 Bk W 15% DL E;

#FE—— T &K 6 DA WRNA AT LA FOR AT 5%~15% = [8];

b —— A R K 6 N F RN AR AT L 8 EOK W A F-5%~5% 2 1]

Tl —— A K 6 AN A W RN AR AT e 28 218 5% L.
TWFE: 5 ——FH R K 6 MA RAT L BARK I I 375

HE——HH kK 6 N WATLEREAE TR,

Tl —— W R K 6 N WAT L AR RIS T 5
KIRE & X 7 3
FINBRA
x| % 0755-83516231, 18938029743, liux@caws.com
Z W 41: 0755-83699629, 18017465727, lishuanghona@caws.com
K 0755-83699629, 13544440001, huanaya@caws.com
Z /N 0755-83516187, 18562591899, lixiaoyin@cgws.com
ZAME: 075583515203, 13418560821, wulinman@cows.com
EEKEA
M ZK: 010-88366060-8730, 13701166983, zhaodono@caws.com
T 4%: 010-88366060-8807, 18600345118, wyuan@caws.com
Z 3.  010-88366060-1133, 18616891195, liss@caws.com
® % 010-88366060-8777, 15801188620, shentao@caws.com
A48 010-88366060-8795, 18611594300, vanaxuchao@cows.com
LTHEBREA
WEF: 021-61680314, 18602109861, xieyw@caws.com
#fE#k:  021-61680673, 13795367644, xuil@caws.com
F —: 021-61683504, 13761867866, wanav@caws.com

KR IS 5B

BN g Adehk: I 48 H X E 5 A 6008 545 KAk KE 17 &
Hi4%: 518034 {4 F: 86-755-83516207

A A R TFEIREEE TSRS 112 5 A KRE 8 B
Hi4%: 100044 {4 E: 86-10-88366686

LAt BT R A 1399 5 KT AE 3 #

i 4%: 200135 {4 H: 021-61680357

P4k http://www.cgws.com

K &4

GREAT WALL SECURITIES
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